AUDIT REPORT

NAGAR PARISHAD SAIKHEDA

FINANCIAL YEAR 2023-24

NPJS AND ASSOCIATES
CHARTERED ACCOUNTANTS

(%8 CamScanner


https://v3.camscanner.com/user/download

(A NPJS & ASSOCIATES
CHARTERED ACCOUNTANTS R ——
@ npjs.associates@gmall.com
—_— -
INDEX
S.NO. | PARTICUAR— no. |
S.NO. | PARTICULAR PAGE NO.
1. | Independent Auditor’s Report 2-5
2. | Annexure 1& 2 6-22
3. | Reporting on Audit Para’s 23-25
4. | Annexure C& D 26-27
5. | Financial Statements and Schedules annexed to | 28-65
. them, along with notes to accounts and Bank
Reconciliation Statement
T ITT U NPJS & ASSOCIATES



https://v3.camscanner.com/user/download

v " OV PV YU UV VYV P VU EP U U IVOPVEOUDU DUV PO e w e v

NPJS & ASSOCIATES

NTS
CHARTERED ACCOUNTA R ——

@ npjs.associates@gmail.com

e R .

o - -
" e em s o e b o mm e s omm s =
. PR em ot mm e s ey s e e owm s we

-— = Em s - =
i s mm s o owm
A L T I IR —————

To the Stakeholders of NAGAR PARISHAD SAIKHEDA

Report on the
Financial
Statements

We have audited the accompanying financial statements of NAGAR
PARISHAD SAIKHEDA (“the ULB"), which comprise the Receipt &
Payment Account, Income & Expenditure Account and Balance Sheet
for the year then ended, and other explanatory information.

Management's
Responsibility

fOl' the
Financial

Statements

The ULB's Management is responsible for the matters with respect to
the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the ULB in
accordance with the provisions of Madhya Pradesh Municipalities act
1961 and accounting principles generally accepted in India, including
the Municipal Accounting Manual ("the Manual") and Accounting
Standards applicable to the Urban Local Bodies. This responsibility
also includes maintenance of adequate accounting records in
accordance with the Municipal Accounting Manual for safeguarding of
the assets of the ULB and for preventing and detecting frauds and
other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error .

Auditor’s
Responsibility

Our responsibility is to express an opinion on these financial
statements based on our audit.

We have taken into account the Municipal Accounting Manual, the
accounting and auditing standards and matters which are required
to be included in the audit report as per the letter issued by
Directorate, Urban Administration & Development, M.P., Bhopal in
this regard. The Commissioner/CMO has not directed us to pe
audit of any other section in his office in addition to th
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scope.

We conducted our audit in accordance with the Standards on
Auditing Issued by Institute of Chartered Accountants of India.
Those Standards requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assuranf:e
about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant
to the ULB's preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the ULB's
officers, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the financial
statements.

Qualified In our opinion and to the best of our information and according to the

Opinion explanations given to us, except for the effects of the matter
described in the report attached below, the Receipt & Payment
Account, Income & Expenditure Account and Balance Sheet annexed
to this report give true and fair view of financial tra nsactions affected
by ULB and recorded these transactions in cash book for the financial

year ending as on 31st March, 2024.

Basis for | The details which form the basis of qualified opinion are reported in
Qualified the Annexure 1 and Annexure 2 annexed to this report. LA SO0
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We draw attention to the following matters reported in Annexure - 2,
annexed to this report.

Accounts prepared as per the Manual In lieu of accounting standards
for local bodies as issued by Institute of Chartered Accountants of
India,

Revenue department’s records related to recovery of revenue taxes
and other revenue dues has minor differences with accounting
records maintained by accounting department.

Non-maintenance or incomplete registers as prescribed under manual
and mentioned at point 3 of annexure 2.

Non verification of statutory & employee related deductions and
deposits, as same has not been made available to us by the ULB.

Our opinion is not modified in respect of these matters.

We further
report that:

a) We have sought and, except for the possible effects of the matter
described in the Basis for Qualified Opinion paragraph above,
obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our
audit;

b) Except for the possible effects of the matter described in the Basis
for Qualified Opinion paragraph above, in our opinion proper
books of account as required by Municipal Accounting Manual
have been kept by the ULB so far as appears from our
examination of those books.

c) The Receipt & Payment Account, Income & Expenditure Account
and Balance Sheet deal with by this Report are in agreement with
the books of account.

d) Except for the matter described in the Basis for Qualified Opinion
paragraph above, the Receipt & Payment Account, Income &
Expenditure Account and Balance Sheet comply with the

"Municipal Accounting Manual and Accounting Standards

applicable to the Urban Local Bodies.
e) The matter described in the Basis for Qualified Opinion paragraph

ifﬁége
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above, In our opinion, may have an adverse effect on the
functioning of the ULB.

f) The qualification relating to the maintenance of accounts and
other matters connected therewith are as stated in the Basis for
Qualified Opinion paragraph above.

With respect to the adequacy of the internal financial controls
over financial reporting of the ULB and the operating effectiveness
of such controls, refer to our separate Report in 'Annexure 1'.
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Annexure '1'
R

Report on the |
Internal
Financial
Controls of the
ULB (“the ULB")

eport on Internal Financial Controls over Financial Reportin

e

We have audited the internal financial controls over financial reporting
of NAGAR PARISHAD SAIKHEDA ("the ULB") as of March 31, 2024 in
conjunction with our audit of the financial statements of the ULB for
the year ended on that date.

Management's
Responsibility
for Internal
Financial

Controls

The ULB's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the ULB. These responsibilities include
the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to
ULB's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial
information, as required in accordance with the Madhya Pradesh
Municipalities Act, 1961 including the Municipal Accounting Manual

and accounting principles generally accepted in India applicable to the
Urban Local Bodies.

Auditors'
Responsibility

Our responsibility is to express an opinion on the ULB's internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the Guidance
Note") and the Standards on Auditing, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was

ﬁil;a_gc
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Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system OVer
financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified audit opinion on the
ULB's internal financial controls system over financial reporting.

Meaning
Internal
Financial
Controls
financial
Reporting

of

Over

A ULB's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting
principles. A ULB's internal financial control over financial reporting
includes those policies and procedures that

a)pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and
dispositions of the assets of the ULB;

b) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and
that receipts and expenditures of the ULB are being made only
in accordance with authorizations of management and officers

7|Page
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of the ULB; and

c) Provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the

ULB's assets that could have a material effect on the financial
statements.

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
Management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Qualified
opinion

According to the information and explanations given to us and based
on our audit, the following material weaknesses have been identified
as at March 31, 2024:
a)The ULB did not have an appropriate internal financial control
system over financial reporting since the internal controls adopted
by the ULB did not adequately consider risk assessment, which is
one of the essential components of internal control, with regard to
the potential for fraud when performing risk assessment

b)The ULB did not have an appropriate internal control system for tax
and user charges collection, tax demand evaluation, which could
potentially result in the ULB recognizing revenue without
establishing reasonable certainty of ultimate collection.

c)The ULB did not have an appropriate internal control system for
inventory with regard to receipts, issue for production and physical
verification. Further, the internal control system for identification

8|Page
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These could potchfldlly result In material misstatements in the

ULB's trade payables, consumption, inventory and expense account
balances.

d)The ULB did not have an appropriate internal control system for
fixed asset with regard to purchase, construction, transfer and
physical verification. Further, the internal control system for
identification and allocation of overheads to fixed asset was also
not adequate. These could potentially result in material
misstatements in the ULB's grants, payable to contractors, tax and
other statutory dues, fixed assets, capital work in process and
accumulated depreciation account balances.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial
control over financial reporting, such that there is a reasonable possibility that a material
misstatement of the ULB's annual or interim financial statements will not be prevented or
detected on a timely basis. In our opinion, because of the effects/possible effects of the
material weaknesses described above on the achievement of the objectives of the control
criteria, the ULB has not maintained adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were not operating
effectively as of March 31, 2024 based on the criteria established by the ULB. We have
considered the material weaknesses identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit of the March 31, 2024
financial statements of the ULB, and these material weaknesses do not affect our opinion
on the financial statements of the ULB.

For NPJS & Associates

Chartered Accountants
Date: 20/09/2024

UDIN: 24441867BKDBUB4029

MRN - 441867
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Annexure '2'

The Annexure referred to in
1. Audit of Revenue
———___%

paragraph 5 & 6 of Our Report:

1) | The auditor is [ Verification of revenue from various sources has been
responsible for audit of made, and the same has been recognized and entered
révenue from various |in the books of account produced before us.
sources.

2) monsible It was informed to us that the revenue/tax
to check the revenue collector/officer directly deposits the amount
receipts  from the |collected with main cashier at the cash counter, who
counter files of receipt |in turn deposit this amount directly to the bank
book and verify that the | account. The counter foils or revenue receip'fs w?re
money receipt is duly-- made available to us for verification. A register is being
deposited in respective | Maintained by revenue/tax collector/officer from
bank account which collected amount move into cashier cash book .

' A detailed statement containing outstanding demand
and tax collected during the year was provided to us
by the concerned department duly certified by the
concerned officer.

3) | Percentage of revenue | See Annexure C attached to this report.
collection increase or
decrease in  various
heads in property tax,
samekitkar,
shikshaupkar,
nagriyavikasupkar, and
other tax compared to
previous year shall be
part of report.

4) | Delay beyond 2 working | No such instances were noticed during the test check
days shall be | of entries conducted by us except the circumstances
immediately brought to | like public holidays, government or local holidays etc.
the notice of -
commissioner/CMO. P \

1./ ‘l.u'\
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5) | The entries in Cash book

shall be verified

R

We have verlified the entries in cash book on test
check basls. Due to quantum of transactions and
Inherent limitation of audit we cannot provide our
absolute assurance on the entries of the cash book. It
s generally recommended that entries of the cash
book should be duly supported -by necessary
documentary evidences and authorizations.

6) | The auditor shall
specifically mention in
the report the revenue
recovery against the
quarterly and monthly
targets any lapses in
revenue recovery shall
be a part of the report.

The details relating to revenue recovery against the
quarterly and monthly targets and any lapses in
revenue recovery were not produced before us. Hence
we cannot comment over the same.

7) | The auditor shall verify
the interest income from
FDR's and verify that
interest is duly and
timely accounted for in
cash book. '

As explained to us, ULB does not have FDR’s during the
year. Hence, we could not comment on the interest
income and its accounting in cashbook.

8) | The case where, the
investments are made
on lesser interest rates
shall be brought to the
notice of the
Commissioner/CMO.

As explained to us, ULB does not have FDR'’s during the
year. Hence, we could not comment on lesser interest
rates.

2. Audit of Expenditure:

1) | The auditor is
responsible for audit of
expenditure under all the
schemes.

Expenditure under various heads which was
recognized and entered in the books of account
produced before us for verification.

2) e is also responsible for

We have verified the entries in cash bo/a_@dr‘i@%

' ( . .
-\ pifofac
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cash book and verifying
them relevant vouchers,
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check basls which were supported by relevant
vouchers/note sheets, However, considering the
bulk quantum of entries and the weak Internal
control procedures, the discrepancies In the entries

of cash book cannot be ruled out.

ULB have not provided challans or returns for payment
of statutory and employee related dues. However ULB
has explained that same had been duly deposited on
or before the due date. Non-compliance of tax
provision attract statutory penalty.

3)

He should also check
monthly balance of the
cash book and guide the
accountant to rectify
errors, if any,

No issue of any difference in test check totalling
amount was noticed in course of our verification.

4)

He shall verify that the
expenditure for a
particular scheme s
limited to the funds
allocated for  that
particular scheme any
over payment shall be
brought to the notice of
the Commissioner/ CMO.

Details relating to deviation of expenditure, if any, of
particular scheme is specified at sub point 4 of point 6.

5)

He shall also verify that
the expenditure is
accordance with the
guideline, directives, acts
and rules issue by
Government of India/
State Government.

As explained to us, ULB follows the necessary
guidelines, directives, acts and rules issued by
Government of India and State Government. However,
ULB didn’t provided such directives with written
confirmation and hence it was not possible for us to
verify the expenditures in accordance with such
guidelines etc.
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We have verified the mpendnuré on test check basis
and It was found that such expenditure were duly
supported by financial and administrative sanctions
accorded by competent authority. ULB follows the
hierarchy of sanctions and approvals depending upon
the nature of the transactions and financial limits. ULB
has explained following sanctioning authority for the
given expenditures:

7)

All the cases where
appropriate sanctions
have not been obtained
shall be reported and the
compliance of audit
observation shall be
ensured during the audit.
Non- compliance of audit
paras shall be brought to
the notice of
Commissioner / CMO.

No such instances were noticed during the test check
of such entries conducted by us.

8)

The auditor shall be
responsible for
verification of scheme
wise/  project  wise
Utilization Certificate
(UC's). UC's shall be
tallied with the Receipt &
Payment Account,
Income & Expenditure

Account and Balance

Utilization certificates of various schemes for
verification of scheme wise project/ wise Utilization
Certificate (UCS) were not provided to us by the ULB,
Hence same cannot be commented upon.

We are unable to verify the details of capitalization of
expenditure since there is neither any proof available
nor completion of work from respective department.
There is no cross check mechanism exist to ensure the
completion of project except payment of f‘na‘l‘bi}l It is

13|Page
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Sheet and Creation of

Fixed Asset,

9)

suggested that a proper Internal control system should
be framed to Identify the fixed asset and its
recognition in fixed asset register and books of
account of the ULB.

He shall verify that all

temporary advances of
other

than employees
have

been
recovered,

fully

During the year, there are no temporary advances
given by the ULB, Hence we cannot comment that all
temporary advances of other than employees have
been fully recovered.

3.

Audit of Book Keeping

1)

The auditor is
responsible for audit of
the books of accounts as
well as stores.

As per the information and explanation provided to
us by the management of the ULB and on perusal of
books of accounts, it was noticed by us that the ULB
has not maintained or provided for verification the
Fixed Asset Registers, Security Deposit Registers,
Register of Settlement of Contractor / Supplier Bills,
, as prescribed under MP MAM.

2)

He shall verify that all the
books of accounts and
stores are maintained as
per Accounting Rules
applicable to the Urban
local Bodies. Any
discrepancies shall be
brought to the notices of
Commissioner / CMO.

Stock register was maintained by the ULB. However,
the closing balance of stock at year end was not

recorded. Register was not duly certified by the chief
officer’s.

3)

The auditor shall verify
advance register and see
that all the advance to
employees are timely

recovered according to

As per the information and explanation provided to us
by the management of the ULB, there are no advances
during the year. Hence, it is not possible for us to
verify the cases of timely recovery of adva Ueesa&gy
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the condition of advance.
All the case of non-
recovery shall be
specifically mentioned in
audit report. -

4)

Bank reconciliation
statement (BRS) shall
be verified from the
records of ULB and the
bank concerned. If
bank reconciliation
Statement are not
prepared the auditor
will  help in the
preparation of BRS's

Bank Reconciliation is provided to us by the ULB. The
reconciliation statement in attached with this report
along with the receipt & payment statement.

5)

He shall be responsible
for verifying the entries
in the Grant register. The
receipts and payment of
grants shall be duly
verified from the entries
in cash book.

Grant registers were made available to us. The receipt
and payments of grants were verified on test check
basis. A summarised statement has been provided in
the point 6(1) of this report.

6)

The auditor shall verify
the fixed assets register
from other records and
discrepancies shall be
brought to the notices of
Commissioner / CMO.

Fixed asset registers were not provided to us for
verification. Therefore we are not able to verify the
same and comment upon whether it Is complete and
correctly balanced.

7)

The auditor shall
reconcile the account of
receipt and payment
especially for project
funds.

ULB does not maintain separate cash books for
different schemes and projects and hence we cannot

comment on reconciliation with Receipt & Payment.
/’—,_1" ~
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4) Audit of FDR

1) | The auditor is [ As explained to us ULB does not have any FDR
responsible for audit of | during the year. Hence, we could not comment
all fixed deposits and | upon fixed deposit and term deposit.
term deposits,

2) | Itshall be ensured that | As explained to us ULB does not have any FDR during
proper record of FDR's |the year. Hence, we could not comment upon
are maintained and |renewal of FDR.
renewals are timely
done.

3) | The case where FDR'S / | As explained to us ULB does not have any FDR during
TDR are kept at low |the year. Hence, we could not comment upon FDR'S /
rate of interest _than TDR are kept at low rate of interest than the
the prevailing rate shall | prevailing rate.
be immediately
brought to the notice
of Commissioner/

CMO.
4) |Interest earned on |Asexplained to us ULB does not have any FDR during

FDR/TDR Shall be
verified from entries in
the cash book.

the year. Hence, we could not comment upon FDR'S
/ TDR interest.

5) Audit of Tenders / Bids

1) [ The auditor is | Tender related documents were provided to us on test
responsible for audit of | check basis. On verification of produced documents
all tenders / bids |we can conclude that procedure of tendering was
invited by the ULB. (/ fé(/\f\
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followed by the ULB.

Bid were invited online where the tender amount
exceeding Rs. One Lakh and for value less than one
lakh, manual bids were asked.

2)

He shall check whether
competitive tendering
procedures

followed for all bids.

dare

Tender related documents were provided to us on
sampling basis, and except few minor irregularities
we found them complete and appropriate.
Competitive tendering procedures were followed
for all bids.

3)

He shall verify the
receipts of tender fee /
bid processing fee /
performance
guarantee both during
the construction and
maintenance period.

Tender related documents were provided on test
check basis, and we have verified the receipts of
tender fee / bid processing fee / performance
guarantee etc. No major irregularities were found
during our verification in the produced documents.

4)

The bank guarantees, if
received in lieu of bid
processing fee /
performance
guarantee
verified
issuing banks

shall

from the

be -

No such bank guarantees were produced before us for
verification. '

5)

The conditions of BG
shall also be verified; any
BG with any such
condition which is
against the interests of
the ULB shall be verified
and brought to the
notice of Commissioner

/CMO.

No such bank guarantees were produced before us for
verification. Therefore, it is not possible for us to
comment on the conditions of BG.

% l\ L. .' MC )&
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6) | The cases of extension of No such bank guarantees were produced before us for
BG shall be brought to | verification. Therefore, It Is not possible for us to
the notice of | comment on the conditions/extensions of BG.
Commissioner / cmo,

Proper Buidance to
extend the BC's shall also
be given to uLs

7)[The  contract closure | No contract closure documents were made available
shall also be verified by | to us for verification.
the auditor,

5) Audit of Grants and Loans

2UCH of Grants and Loans

1) | The auditor is | Verification had been conducted for the grants
responsible for audit of | received from the Central/state government. Details of
grants given by Central | grant receipt and utilised as per Grant Register are as
Government and ts follows:
utilization.

Grants Opening Balance | Received Utilized Closing Balance

Road Development 51,03,755.30 12,30,625.00 | 52,38,769.00 | 10,95,611.30

Mulbhoot 1,60,600.83 54,85,014.00 | 38,89,957.00 | 17,55,657.83

State Finance Commission | 14,33,256.00 42,28,000.00 | 28,69,227.00 | 27,92,029.00

CM Sehri Swatcha Mission | 13,97,202.00 5,60,000.00 19,57,202.00 -

13th Finance Commission | 14,551.00 - 8,280.00 6,271.00

14th Finance Commission | 62,79,273.00 - 62,69,473.00 9,800.00

15th Finance Commission | 1,08,56,283.00 42,27,794.00 1,05,12,591.00 | 45,71,486.00

Antyasti Saithya Rashi 5,000.00 35,000.00 35,000.00 5,000.00

Other Grant 1,45,13,602.41 | 74,22,121.00 | 1,72,36,408.00 | 46,99,315.41 |

Visheh Nidhi 82,47,770.00 12,00,000.00 | 64,05,460.00 | 30,42,310.00

Kayakalp Yojana - - | 15,89,818.00 -

Total 4580,11,293.54 | 2,43,88,554.00 | 5,60,12,185.00 | 1,63,87,662.54

¢ PMAY, MP-LAD, SBM and MLA-LAD grant utilization were not provided by
the ULB. PAETINN
N N

— N —— _————\- = -.‘
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* We have noticed opening difference under the Mulbhoot, Rc.iad
development, and 15th Finance & Other grant heads with the accounting
records,

* Kayakalp grants was not recorded in grant register.

2) |He Is responsible for | Verification had been conducted for the total gran.ts
audit of grants received | received from the State/Central government. Details
from State Government | for the same are provided in table above
and its utilization.

3) | He shall perform audit of | ULB does not have any outstanding loan during the

loans provided for | year.
physical  infrastructure
and its utilization. During
his audit the auditor shall
specifically comment on
the revenue mechanism
i.e. whether the asset
created out of the loan
has  generated the
desired revenue or not.
He shall also comment
on the possible reasons
for non-generation of
revenue.

4) | The auditor shall | On verification of grant register entries we have
specifically point out any | noticed some amounts were transferred from one
diversion of funds from | grant head to other grants heads such as Road
capital receipts/ grants/ | development to Kayakalp, Mulbhoot to Special Grant,
bans to revenue | Sehri swacchta to Mulbhoot.
expenditure.

TP NPJS & ASSOCIATES
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Other Audit Observations :

Urban Local Bm earns revenue from their own resources through taxes, rent,
fees, issue of licenses etc., In test check of Nagar Parishad as of 31 March 2024 a sum of
Rs 123.99 Lakhs (as shown in Table Below) plus Interest & Penalties were outstanding
against the taxpayers, although the ULBs had powers under section 165 of Madhya
Pradesh Municipalities Act, 1961 to approach a Magistrate to seek orders for recovery
by distress and sale of any movable property of attachment and sale of immovable
property belonging to defaulters, however they had not invoked these power to
recover the outstanding taxes. Failure to invoke its powers resulted in non-recovery of

outstanding taxes and resource crunch, leading to hindrance in development works.
Non Recovery of dues

(Amount in Lakhs)
Previous Un- Un-
sl. year's Receive | Recovere | Current | Current Recovers Total Total un-
No Revenue Head recoverabl | dFrom | d Due for Year Vear’s ddue of | Recover | recovere
eason Previous More Deman | Recover
Current \} d amount
01/04/202 Dues thana d y Y
ear
3 Year
1 | Sampatti Kar 40.57 8.91 31.66 9.14 2.41 6.74 1131 38.40
2 | Samekit Kar 14.54 3.58 10.95 5.99 1.08 4.92 4,66 15.87
Nagar Vikas
3 : : 2.5 8.88
Upkar 9.23 2,01 72| 50 0.58 158 .
4 | Siksha Upkar 9.23 2.01 7.22 2.25 0.58 1.66 2.59 8.88
S | Shop Rent 24.25 1.28 22.96 3.43 0.00 3.43 1.28 26.40
6 | Water Tax 24.14 4.90 19.24 6.85 0.52 6.33 5.42 25.57
Total 121.94 22.69 99.25 29.91 5.17 24.74 27.86 123.99
Total Un-Recovered amount 123.99

The demand and recovery figures were taken out of wasooli patrak of the revenue department of the ULB,

For NPJS & Associates

MRN - 441867
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Reporting on Audit Paras for Financial Year 2023-24

NAGAR PARISHAD SAIKHEDA

gugitor: NPIS & Associates, Chartered Accountants |

2. | Parameters Description | Observation _in | Suggestions

ne. brief

2 | Audit of | Verification of | Observations Grant funds
Expenditure: Expenditures are as per | were listed in | provided should be

guidelines,  directives, | brief in point no. | utilised for the
and rules under all|2 of annexure 2 |purpose specified.
schemes and entries of | of audit report | Any diversion in

expenditures in cash | attached form of inter grant
book, Diversion  of transfer should be
Funds, financial strictly avoided.
propriety of Utilisation
exp.endltur_es, .sn':he.me certificates should
pro‘]-ect wise utilisation be prepared for all
certificate. the grant/scheme
funds.
3 Audit of Book | Verification of books of | Observations Required books of
keeping- accounts and stores are | were listed in |accounts as
maintained as  per | brief in point no. | prescribed under
accounting rules, | 3 of annexure 2 | MP MAM Should be
advance register and |of audit report | maintained.
check timely recovery, | attached
Bank reconciliation
statement, grant
register, fixed asset
register
4 | Audit of | Verify fixed deposits and | NA NA. N
FDR/TDR term deposits and their RN
l / A ‘2‘)6;'\
7
T - NPJS & ASSOCIATES
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———————_

| ‘ maintenance 1 ‘
| |
NI y |
5 | Audit of | Verify Tenders/Bids | Observations Procedure for
Tt.znders and | invited by ULB and |were listed in|Tenders opening
Bids competitive  tendering | brief in point no. | and Performance
procedures followed S of annexure 2 |review should be
of audit report | carefully
attached monitored.
& | Audit of Grants | Verification of Grant | Observations Grant register
& Loans received from | were listed in | should be updated
Government and its | brief in point no. | and balanced
utilisation 6 of annexure 2 |regularly with its
of audit report | Utilization
attached Certificate.
7 | Verify whether | Observations related to diversion of funds has been pointed out in
any diversion | point no. 6 (iv) of annexure 2 of report attached
of funds from
capital receipt
/grants /Loans
to revenue
expenditure
and from one
scheme
/project to
another.
8 | Percentage of|3,41,52,436.00/1,70,70,253.00 \
revenue
expenditure 200.00%
(Establishment,
salary,
Operation& y
- o - T =~ B
22|Page NPJS & ASSOCIATES —
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O& NPJS & ASSOCIATES
CHARTERED ACCOUNTANTS

Maintenance) |

with respect to

revenue

receipts (Tax &

Non Tax).

Percentage of 3,72,10,359.00 / 7,16,52,795.00
Capital

expenditure 51.93%

wrt Total
expenditure.

9 | Whether all the
temporary
advances have
been fully
recovered or
not.

NA NA.

10 | Whether bank

BRS prepared by | NA
reconciliation

the ULB
statements is
being regularly
prepared
| S T o _ NPIS & ASSOCIATES
23|Page PR
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NAGAR PARISHAD SAIKHEDA
INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD 01st APRIL 2023 TO 31st MARCH 2024

Aml In INR

— [ sCHEDULE | Current Year | Previous Year
HEAD OF ACCOUNT s s N()‘,’; L "'2023.?]'7634024 2022 To 2023
A “Th::cx??n:vEcnue IE - 1 19,62,848.00 16,33,322.00
Assigned Revenues And Compensaltion IE-2 1,26,43,822.00 1.33,?3.6;9?00
Rental Income From Municipal Properties IE-3 B,35,132.00 i
Fees And User Charges IE-4 792ASS00 SRR LA
Sales And Hire Charges IE-5 4%00:00 84,301.00
Revenue Grants, Contibution And Subsidies IE-6 2,68,24,041.00 | 3,02,27,747.28
Income From Investments IE-7 ) 8520
Interest Earned IE-B 8,29,655.00 -
IE-9 2,342.00 6,038.00
— | 4.38/95194.09| 4,72,92,213.27
Establishment Expenses IE-10 1,72.32,391.00 1 ,50,?6.36700
Administrative Expenses IE-11 30,34,022.00 27.,81,416.00
OPQ[ations And Maintainance IE-12 1,32,19,52700 1,43.23,95301
|interest And Finance Charges IE-13 680.03 8,989.12
Programme Expenses IE-14 6,65,816.00 12,11,246.00
Revenue Grants, Contribution And Subsidies IE-15 2,90,000.00 5,04,004.61
Provisions And Write Off IE-16 - -
Miscellaneous Expenses IE -17 - -
Depreciation 89,27,969.09 94,00,776.41
‘OTAL - EXPENDITURE '/ i 14,33,70;40512 |1 4,33,06,752.15
lus / (Deficit) of Income over Expenditure
Before Prifr Perio(d Item; (A -B) i 5,24,788.97 39,85,461.12
Add: Prior Period Items (Net) IE-18 - 5
Gross Surplus / (Deficit) of Income over Expenditure
after Prior pPerlod (Items (L -B) P 5,24,788.97 39,85,461.12
Less: Transfer to Reserve Funds - n
Net Balance being surplus / deficit carried over to
M\nicipal FyiaE-F) 5,24,788.97 39,85,461.12

MRN - 441867

FRN - 018014C

UDIN 24441867BKDBUB4029
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Schedule

1100100
1100101
1100131
1100200
1100200
1100300
1100400
1100600
1100600
1100601
1100700
1100800
1101000
1101100
1101101
1101109

1101300
1105100

1108000

1108000
1108011

IE-1 : Tax Revonue

Property Tax
Property Tax
Samekit kar

Water Tax (Inc), Fees & Charge)
Waler Tax (Incl. Fees & Charge)

Sewerage Tax
Conservancy Tax
Lighting Tax
Education Tax
Education Cess
Vehicle Tax

Tax On Animals
Professlonal Tax
Advertisement Tax
Land Hoardings
On Others

Export Tax
Octrol & Toll

Other Taxes (City Development Tax)

Tax Recovery
Other Taxes

NAGAR PARISHAD BAIKHEDA
BCHEDULE TO INCOME EXPENDITURE STATEMENT
FOR THE PERIOD 01st APRIL 2023 TO 318t MARCH 2024
Amt In INR

16,13,630.00

9,14,222.00

5,00,408.00
2,24,509.00

2,24,509.00
2,24,509.00 2,24,509.00

12,25,196.00

2,04,063.00

2,04,063.00
0.00

Schedule

P iy
Account|
ACCOLUN |

L.ode

1201000

1201011

1202000
1202001
1202021
1202021

IE-2 : Assigned Revenues & Compensation

<= Hushe Sl b | Curren
rFarticulars | s
SRR B SR T T | 102

Duties & Taxes Collected by Others

Stamp Duty on Transfer of Properties

Compensation in lieu of Octroi
Compensation in lieu of Pilgrim tax
Compensation in lieu of Passenger

Compensation in lieu of Taxes & Duties

8,40,910.00

8,40,910.00

1,18,02,912.00
1,18,02,912.00

2,88,090.00

1,36,65,796.00

(%8 CamScanner
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NAGAR PARISHAD SAIKHEDA
BCHEDULE TO INCOME EXPENDITURE STATEI:'ﬁ;‘:u
FOR THE PERIOD 01st APRIL 2023 TO 31st MARC
Aml In INR

Schedule

IE-3 : Rental Income from Municipal Pro

1301000
1301000

1301011
1301016

1303000
1303001

1304000
1304001

1304002

1308000
1308002

1309000
1309004

Rent From Civic Amenities
Rent From Civic Amenites

1301001 |Rent from Market

Mutation fee
Canteen rent

Rent Guest Houses
Guest Houses

Rent from Lease of Lands
Consolidated Rent from Lease of
Lands

Rent lease of land for Temporary

Other Rents
Other

Remission & Refund-Rent
Remission & Refund-Rent-Lease Of
Land

3,43,200 00
2.71,555.00
26,500.00

1,93,877.00

6,41,266.00

1,93,877.00

6,46,160.00

1,28,397.00

0.00

0.00

Sub-Total

8,35,132.00

7,73,557.00

1309000

Less : Rent Remissions and Refund

0.00

0.00

Sub-Total

8,35,132.00

7,73,5657.00

(%8 CamScanner



https://v3.camscanner.com/user/download

DD

O % 6

/]

~r

R

L=

P90 00

oo s v

3y
<

[

doveedoe e

(=

!
i

AR

1401000
1401100
1401121

1401126

1401200
1401201

1401203

1401300
1401309
1401311
1401312

1401400
1401401

1401500
1401502
1401505

1402000
1402001
1402004

1404000
14040

1404013
1404017
1404022

Schedulo IE- : Fees & User Cha

NAGAR PARISHAD SAIKHEDA
SCHEDULE TO INCOME EXPENDIT
FOR THE PERIOD 01st APRIL 2023 TO 318t

Licensing Fees
Sahukari License Shulk
Licensing fees-Others

Fees for Grant Of Permit
Fees from sanction of Building plans
Anugyan Shulk

Fees for Certificate or Extract
Fees Copy of Certificate/extract
Marriage registration

Fees others

Development Charges
Development Charges

Regularisation Fees
Regularization Fees-Agreement
Regularization Fees-Others

Consolidated Penalties And fees
Water Tax '
Penality & Fine Other

Others Fees

Other Fee

Fee application

Connection charges-water supply
Fee RTI

Empanelment & Roglstration Charges

Amt In INR

gos-incomo hoad-wise

6,000.00

13,168.00

1,690.00
8,790.00
18,590.00
424.00

URE BTATEMENT

MARCH 2024

6,000.00

13,168.00

29,494.00

6,026.00

50,187.00

360.00

16,212.00
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NAQAR PARISHAD BAIKHEDA

BCHIEDULE TO INCOME EXPENDITURE STATEMENT

FOR THIE PERIOD 0181 APRIL 2023 TO 318t MARCH

Amt in INF

1406000 |User Chargen .
1405001 |Litter & Dobwin Collechion charges
1405000 |User Charges-Watg,

1405000 | Recovery Water Tax for contraclor

1405000 |Charges for Bupply of watet by tanker

1406000
1406002

1407000
1407004
1408000

Entry Foos
Entry Fees

Consolidated Service Admin Charges
Service Charges

Consolldated Others Charges

4,500 00
0,85,400 00
40,537 00

4,110 00

7,3‘ v“"w

4.8 31005'5'

Sub-Total

7.92,454.00

5,54,789.69

1409000

Less : Rent Remissions and Refund

= S0 0.00

(%8 CamScanner
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NAGAR PARISHAD SAIKHEDA
SCHEDULE TO INCOME EXPENDITURE BTATEMENT
FOR THE PERIOD 018t APRIL 2023 TO 318t MARCH 2024

Schedulo IE.5 : Salo & Hire Charges

1501000
1501001

1501100
1501101

1501102
1501200
1501201

1503000
1604000
1504001

1601011
1601001
1601091
1602000
1602001

1603000
1603001

Schedule |E-7 :

1701000
1701001

1702000
1703000

1704000
1708000
1708001

501 00

1so1ooo |

Sale of Products
Sale of garbage, compost & other

Sale of Forms & Publications
Sale of tenders papers

Sale of ration card 8other forms
Sale of stores & scrap
Obsolete Stores

Sale of others

Hire Charges for Vehicles
Hire charges Vehicle 5

Lincome from «

Revanue Grants
Central Government

State Govemment

Revenue Grant- Dep.

Re- imbursement of expenses
State Government

Contribution towards Scheme

Stata Govemmt

tarest on Ienls & Accured

Interest
Fixed Deposit

Dividend

Income from projects taken up on
commercial basis

Profit in sale of Investments
Others

Gain from Exchange Fluctuations

Amt in INR

4,000.00

s ____JL_.__ TRl

40,10,470.00
1,38,86,502.00
89,27,969.09

Income from Investments-General Fund

4,000.00

200.00

'.u 0. |J|

2.66.24,941.09 |

0.00

0.00

:soz 27 747.28

78,572.40
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NAGAR PARISHAD SAIKHEDA
SCHEDULE TO INCOME EXPENDITURE STATEMENT
FOR THE PERIOD 01st APRIL 2023 TO 31st MARCH 2024
Amt In INR

Ie IE-B : Interest Earned
‘Ir;'\'..!':l'.:lni- ‘ 3 e P

1711000 Interest from Bank Account

1711000 Consolidated Interest from Bank .
Accounts

8,29,665.00

1710010 |Intrest saving bank account 8,29,655.00

1712000 Interest on Loans and advances to
employees

1713000 [Interest on Loans to others

1718000 Other Interest
1718001 |Interest from other Receivables

—llotalir

—T——
Total ln

ther Income

1801000 |Consolidated Deposits Forfeited

1801100 |Consolidated Lapsed Deposits

1802000 |Insurance Claim Recovery
1803000 (Profit On Disposal of Fixed Assest

1804000 (Recovery from Employees

1805000 |Unclaimed Refund / Liabilities o
1805001 [Lapsed /stale cheque

1806000 |Excess Provisions Written Back -
1806021 |Advertisement Tax

1808000 |Miscellaneous Income

2,342.00 6,038.00
1808001 (Penalty On Contractors -
18080890 Miscellaneous Income 2,342.00
Unclaimed Refund
1850000 | . vablefliabllities written back -
1853000 |Maaf Rasav ki Vasuli =

1854000 |Other Income -

Total OtherIncome

(%8 CamScanner
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count

2101000

2101001
2101021

2102000
2102002
2102004
2102007
2102008
2102009

2103000
2103001

2104000

2104021
2104022

Su E-10 : stahllshment Expenses

NAGAR PARISHAD SAIKHEDA
SCHEDULE TO INCOME EXPENDITURE STATE:HE;‘JzA
FOR THE PERIOD 01st APRIL 2023 TO 31st MAR

Consolidated Salaries Wages
Bouns

Salaries & Allowances Officers
Wages

Benefits and Allowances

Remuneration & Fees Councillor
Arrears salary

Deamess Allowance
HRA

Vehicle Allowance

Pension
Pensionffamily pension contribution

Other Terminal & Retirement

-| Benefits

Provident fund contribution
EPF

Amt In INR

44 ,36,863.00
1,00,58,216.00

5,87,888.00
81,982.00
12,00,633.00
37,593.00
37,015.00

6,406.00
7,85,795.00

1,44,95,079.00

19,45,111.00

7,92,201.00

1,39,67,043.00

10,58,076.00

51,248.00

(%8 CamScanner
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NAGAR PARISHAD SAIKHEDA
SCHEDULE TO INCOME EXPENDITURE STATEMENT
FOR THE PERIOD 01st APRIL 2023 TO 31st MARCH 2024

|Total Administrative Expenses

Aml In INR
fative Expense
Particular:

2201000 |Rent, Rates and Taxes =
2201001 |Rent expenses-Office building
2201002 |Rent expenses-Others
2201100 |Office Maintenance - 10,498.00
2201101 (Electricity Expense
::g:‘l:gﬂ Communication Expenses §8,929.00 1,09,586.00
s 1 |Telephone Expences 29,455.00

11 |Web, Interet 28,474.00
2201221 |Postage Expenses 1,000.00
2202000 |Books & Periodicals 2,00.00 1,275.00
2202001 (Printing Expenses
2202002 Newspapers ' 2,900.00
2202100 Pr_inging & Stationary 2,65,161.00 3,26,935.00
2202101 |Printing Expenses 1,22,735.00
2202102 |Stationery 1,35,127.00
2202103 |Computer stationary & Consumables 7,299.00
2205100 |Legal Expenses 75,000.00 99,500.00
2205101 |Legal Fee 75,000.00
2205200 |Professional and other Fees 14,98,660.00 7,06,174.00
2205200 g;r;sohdated Professional and other 21.200.00
2205201 |Technical fees 1,25,000.00
2205211 |Leagal fees 1,00,000.00
2205221 |Consultancy Fees charges 3,74,320.00
2205222 |DPR 8,78,140.00
2206000 |Advertisement and Publicity 11,33,372.00 12,32,342.00
2206001 |Advertisement expenses 6,93,540.00
2206011 |Publicity Expense 1,82,717.00
2206032 [National festival Celebration 2,57,115.00
2206100 (Membership & subscriptions
2208000 |Other Administrative Expenses . 2,95,107.00
2208014 |Other Administrative Expenses
2208051 |Miscellaneous expenses i
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NAGAR PARISHAD SAIKHEDA

SCHEDULE TO INCOME EXPENDITURE STATEMENT
FOR THE PERIOD 01st APRIL 2023 TO 31st MARCH 2024

Am! In INR

Schedule

[ —

-',

2 :eratlons & Maintenance

1:-3.1}.!'.-'_-1!” rs

2301000 |Power & Fuel 15,94,743.00 55,61,826.00
2301001 |Power- Eledricity 12,42,878.00

2301002 |Power-fuel 3,51,865.00

2302000 (Bulk Purchases 25,30,722.00 33,05,271.17
2302001 |Raw water 3,860.00

2302020 (Bulk Purchases Sanitation 9.47.193.00

2302030 |Bulk purchase Medicine 50,000.00

2302040 |Bulk purchase Engineering store 4,64,675.00

2302041 |Bulk Purchase of Electrical store 7.67,244.00

2302070 [Bulk purchase other 2,97,750.00

2303000 |Consumption of Stores

2304000 H_ire Charges 15,18,068.00 12,64,834.00
2304001 |Hiring Charges Machineries 10,99,235.00

2304002 |Hire Charges vehicle 3,75,533.00

2304003 |Tent kiraya 43,300.00

Repairs & Maintenance -

1308000 Infrastructure Assets 157471000 THRS0
2305003 |R & M-Other road 8,19,622.00

2305012 |Open Drains 1,45,289.00

2305021 |Water Ways 3.85.175.00

2305027 (R & M-Water Pipline 7.240.00

2305028 |R & M- Water Handpump 3,24,219.00

2305031 |Public lighting 91,638.00

2305041 |Plant& Machinery 1,533.00

Repairs & Maintenance - Clvic

2305100 Amenities 6,83,156.00 9,70,168.54
2305101 |Parks, Nurseries & Gardens 2,00,760.00

2305102 |Lakes&Ponds 1,43,940.00

2305106 [Painting work 1,58,565.00

2305121 |Public toilet 19,200.00

2305131 |Street light 1,59,691.00

2305200 Repall’s & Maintenance - Bu"dlng 2,89,409-00 2.48.&15.00
2305201 |Office building 31,829.00

2305211 |Temples 1,56,967.00

2305280 |R&M Boundry Wall 13,050.00

2305283 [R&M Fountains 45,413.00
2305289 |R&M Other Structure 42,150.00 S

\ { LY
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2305300

2305308
2305308
2305390

2305400
2305403

2305500

2305502
2305504
2305509

2305600

2305700

2305760
2305773

2305900

2308000

2308003
2308082

_|Total Opera

NAGAR PARISHAD SAIKHEDA

SCHEDULE TO INCOME EXPENDITURE STATEMENTZ‘
FOR THE PERIOD 01st APRIL 2023 TO 31st MARCH 20

Repairs & Malntenance - Vehicles
Fire tender

R&M Tractor

R&M Vehicle Other

R & M-Furniture
R & M Almirah

Repalrs & Maintenance - Office
Equipments

Computer

Photo Copier

Office Equipment

Repairs & Maintenance - Electrical
Appliances

Repairs & Maintenance - Plant &
Machinery

R&M Motor pump
R&M Gymnassium

Repairs & Maintenance - Others

Other Operating & Maintenance
Expenses

Grabage & Clearnce Expense
O&M Other

Amt In INR

2,30,933.00
47,150.00
76,214.00

1,02,662.00
3,200.00
5,500.00

60,710.00
15,300.00

40,24,520.00
2,62,524.00

3,54,297.00

1,11,362.00

76,010.00

42,87,044.00

8,73,744.00

4,536.00

1,18,838.00

28,030.00

1,31,190.00

6,22,325.00
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NAGAR PARISHAD BAIKHEDA
SCHEDULE TO INCOME EXPENDITURE ITATIM:;‘.L‘
FOR THE PERIOD 018t APRIL 2023 TO 318t MARC
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Schedule I1E-13: Intorest & Finance Cha 0n

2401000 Interost on Loans From Contral
Govt.

2402000 |Interest on Loans From State Govt.

Interest on Loans From
2403000 Govt.Bodles & Assoclations

Interest on Loans From
2404000 InlamallonalAgenclos

2405000 Interest on Loans From Banks &

other Financlal Institutions
2405002 |Loan from HUDCO

Interest on Employee Retirement
2405001 Benefits

2406000 |Other Interest

2407000 |Bank Charges
2407001 |Bank Charges

2408000

l ’n.rri “]l,,:'..‘}!

L__ _.___._._J_ —

Other Flnance Char es

: Finance Ch

Amt In INR

680.03 8,989.12

680.03
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NAGAR PARISHAD SAIKHEDA
SCHEDULE TO INCOME EXPENDITURE STATEMENT
FOR THE PERIOD 01st APRIL 2023 TO 318t MARCH 2024
Amtl In INR

14 : Programmo Ex penses

Sedula |E-

2501000 |Election Exponses

1,27,180.00 4,86,795.00
2501000 |Election Expenses 1,27.180.00
2502000 |Own Programs 5,38,636.00 7,24,451.00
2502001 |Consolidated Own Programs 5,38,636.00

2503000

SChdle 1E-15; RevenuaGrants Contrlbutlons&Subsldlas

Grants [spaclfy detalls] -
2601002 |HFA Beneficlary PMAY

2601008 |Anteyesthi Sahayata

—2 90 000,00 5,04,004.61

2,55,000.00
35,000.00

2602000 |Contributions [specify detalls)

2603000

Subsidies [specify details]

2701000 |Provisions for doubtful receivables

2702000 |Provision for other assets
2703000 |Revenues written off

L
:-. 2704000 |Assets Written off

'Q 2705000 Miscellaneous Expenses Written

(%] CamScanner
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NAGAR PARISHAD SAIKHEDA
SCHEDULE TO INCOME EXPENDITURE nn%
FOR THE PERIOD 01st APRIL 2023 TO 318t MARC

Amt In INR
Schedule IE.17 - Miscellaneous Expenses

2711000 |Loss on disposal of Assets

2712000 |Loss on disposal of Investments

2718000 |Other Miscellaneous Expenses

-18 : Prior Period Items (Net)

Prior Period-Other Income

2804001 |Prior Period-Intrerest Investment

Priqulwmmw

I . 8 b ol b

2901000 [Transfer to General Activity Fund i

Schedule IE

Sub Total Income (a)

Prior Period-Other Expense
Prior Penod- Rent, Rates and Taxes
2808039 |Prior Penod-Other O&M Expense

Sud Total Expense (b

(%8 CamScanner
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NAGAR PARISHAD SAIKHEDA

BALANCE SHEET
FINANCIAL YEAR ENDED AS ON 31ST MARCH 2024
Amt In INR
Current Year 2023 | Previous Year 2022
Particulars Schedule No. To 2024 To’zozs_(- {
A SOURCES OF FUNDS
|Reserves and §urp|us
A1 Municipal (General ) Fund B-1 4,96,12,840.73 4,90,88,051.76
Earmarked Funds B-2 - =
Reserves B-3 6,58,68@&70 3,85,86,473.79
= Total Reserves and Surplus 11,64,81,704.43 8,76,74,525.55
-2 |Grants, Contributions for Specific Purpose B-4 1,67,95,630.39 4,84,27,059.39
Loans
A3 |Secured Loans B-5 = i
Unsecured Loans ) B-6 - =
Total Loans == L
TOTAL SOURCES OF FUNDS (A1-A3) 13,32,17,334.82 13,61,01,564.94
B APPLICATION OF FUNDS
Fixed Assets B-11
B1 Gross Block 11,34,38,197.95 7.62,27,838.95
Less : Accumulated Depreciation 3,38,60,893.72 2,49,32,924 63
Net Block 7.95,77,304.23 5,12,94,914.32
Capital Work in Progress 31,73,018.50 31,73,018.50
Total Fixed Assets 8,27,50,322.73 5,44,67,932.82
Investments
B2 lInvestments-General Fund B-12 - -
Investments-other Fund B-13 -
Add ;-Accrued Interest
Total Investment - -
Current Assets, loans & Advance
Stock in hand (Inventories) B-14 -
Sundry Debtors (Receivables) B-15 1,30,76,801.00 1,28,65,844.00
Gross Amount outstanding
B3 Less: Accumulated Provision against bad and
doubtful receivables
Prepaid Expenses B-16 - -
Cash and Bank Balance B-17 4.64,75,030.88 7.66,36,852.91
Loans , advances and deposits B-18 15,000.00 15,000.00
Total Current Assets 5,95,66,831.88 8,95,17,696.91
Current Liabilities and Provisions
Deposits received B-7 30,28,434.39 24,05,088.39
Deposits Works B-8 - .
Other liabilities( Sundry Creditors) B-9 60,11,385.40 54,78,956.40
|Provisions B-10 -
Total Current Liabilities 90,39,819.79 78,84,044.79 |
B5 |Net Current Assets (B3-84) _ N 5,05,27,012.09 8,16,33,652.12
C [Other Assets. B-19 =
D }cellaneous enditure (to the extent not w/o B-20
: PPLIC ONOF FUNDS/(B1#B2#B5+C+D)is s =0

R
R aldEls

MRN - 441867
FRN - 019014C
UDIN 24441867BKDBUBA4029
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Amt. in lakhs

NAGAR PARISHAD SAIKHEDA
SCHEDULE TO BALANCE SHEET
FINANCIAL YEAR ENDED AS ON 31ST MARCH 2024

Schedule B-1 : Municipal (General) Fund (Rs.)

310

3101000

3109000

_B;Iam:o as por last account

‘r’Olaanos“Te

4,90,86,051.76

Addition during the year
« Surplus for the year
Transfers

5.24,788.97

5,24,788.97

Total {E.]

5,24,788,97

5,24,788.97

Deductions during the year
- Deficit for the year

- Transfers- Urban & Poor setllement
. Transfers- other

ohl Rs.
P

¢ at the -..n;.L-_v-_'L_L-i-_‘:um';"

Schedule B

Parlc

‘articulars
rardcuiai

ACCOUNT CODE

-2: Earmarked Fund (Special Funds / Sinking Fund/Trust or Agency Fund)

(a) Opening Balance

(b) Additions to the Special

Fund

Grant Received from Govt.

* Transfer From Municipal Fund

* Interest / Dividend earmed on
Special Fund Investments

* Profit on Disposal of Special Fund

Investments

* Appreciation in Value of Special Fund

Investments

* Other addition (Specify nature)

Total (b)

0.00

0.00

0.00

0.00

(c) Payments out of Funds

[1] Capital Expenditure on
* Fixed Assels

[ll] Revenue Expenditure on

* Salary , Wages and allowances etc.
* Rent Other administralive charges

[N Other

* Loss on Disposal of Special Fund
Investments

* Diminution in Value of Special Fund
Investments

Transfer to Municipal fund

ADVANCE FOR EXPENSES (D

't Balance at the year e

d(@bp(crd)
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NAGAR PARISHAD BAIKHEDA
SCHEDULE TO BALANCE SHEET

FINANCIAL YEAR ENDED AS ON 318T MARCH 2024

Schedule B-3 : Resorves

1

i)

ST

N2vo0
MI2000
323000
3124000
3125000
3120000

Account Code

IBLBHATY 79

3201000]

A
3,72,10.356 00

3202000]

Amit i lakhs

(a) Opening Balance

* Profit on Disposal of Special Fund Investments
* Appreciation in Value of Special Fund
* Other addition (Specify nature)

1,80,21,133.41

42,31,370.00

3,04,05,925.98

1,92,44,532 .00

L )

34,06,046.00

4,84,27,069.39

2,34,76,902.00

34,06,046.00

Total (b)

42,31,370.00

2,26,50,578.00

2,68,81,948.00

Total (a+b

2,22,52,503.41

5,30,56,503.98

7,63,09,007.39 |

(c) Payments out of Funds
hl]CapiulE:pondimreon

* Foxed Assets

* cthers

[Il] Revenue Expenditure on

Salary , Wages and allowances etc.

{1] Other

* Less on Disposal of Special Fund Investments
* Diminution in Value of Special Fund

* Transfer from Other Grant

1,51,45,884.00

40,10,470.00

2,20,64,475.00

1,38,86,502.00

34,06,046.00

3.72,10,359.00

1,78,96,972.00

34,06,046.00

Toh C

3,93,57,
71,36,99,4

023.00

~55,85,13,377.00

63039
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NAGAR PARISHAD SAIKHEDA
SCHEDULE TO BALANCE SHEET
FINANCIAL YEAR ENDED AS ON 31ST MARCH 2024

Schedule B-5: Secured Loans Amt in INR

|Gurrent Yoar <

3301000 [Loans From Central Gowt. i .
3302000 [Loans From State Gowt. i )
3303000 [Loans From Govt.badies & Associations i :
3304000 |Loans From International Agencies ) i
3305000 (Loans From banks & other FI ) ]
3306000 |Other Terms Loans " .
3307000 |Bonds & debentures i ;
3308000 |Other Loans i )

Schedule B-6: Unsecured Loans

- | ——
F.'v.'-"."._al_llql' |

.‘.. pry |Particulars

3311000 |Loans From Central Gowt. = )
3312000 |Loans From State Govt: " i
3313000 |Loans From Gowt.bodies & Associations = =
3314000 [Loans From International Agencies - =
3315000 [Loans From banks & other FI
3316000 |Other Terms Loans * -
3317000 [Bonds & debentures = -
3318000 |Other Loans

Particulars

(%] CamScanner
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Schedule B-8 : Deposits Works

NAGAR PARISH
SCHEDULE TO BA
FINANCIAL YEAR ENDED AS

AD SAIKHEDA
LANCE SHEET
ON 3187 MA

RCH 2024

Amt in INR

3501000
3501100
2500
1501102
KRk

“|3s01300

3502000
3502002
3502003

3502012
3502013
3502015
3502017
3502018

3502022
3502035
3502035

3503000

3504100
3508000

3509000

Schedule B-9: Other Liabllitles

Creditors
Employee Liabilities

Outstanding Liabllities

Recoveries Payable
Insurance premium
GPF

|ePF

Professional Tax
Labour Welfare Tax
*me

GST

Commercial Tax
Tds Professional
Tds contractor
Amount withheld
Other deduction

Govt. Dues Payable

Refunds Payable
Advance Collection of
Revenues

others

Eleclricity payable
Other Misc.

Sale Proceeds

Provisions for Expenses
Provisions for Interest
Provisions for Other Assel

2,44.437.00
10,01,087 00
1,61.951.00

86,100.00
20,000.00
59,747.00
14,922.00
3,14,448.03
2,81,890.00
19,837.07
3,54,205.09
27,600.00
1,57,541.44
2,43,669.00
20,189.00

30,03,781.77
14,07,455.00

16,00,148.63

26,83,979.77
12,45,691.00
000

15,49,285.63
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HEDA
NAGAR PARISHAD SAIK
SCHEDULE TO BALANCE SHEET

024
FINANCIAL YEAR ENDED AS ON 318T MARCH 2 .-
Amtin |
Schedule B-12 : Investments- General Funds
4201000 |- Central Govt Securitios ;
4202000 |- State Govt Sacurnilios ’ ;
4203000 |- Deboentures and Bonds :
4204000 |- Prelerence Shares » *
4205000 |- Equity Shares . 2
4206000 |- Units of Mutual Funds K - -
4208000 |[- Other Investmenis Banks

4211000 |- Central Govt. Securities =
4212000 |- State Gowvt. Securities i
4213000 |- Debentures and Bonds .
4214000 |- Preference Shares = -
4215000 |- Equity Shares y .

4216000 |- Units of Mutual Funds .
4218000 |- Other Investments (FDR) s Banks: _____J.
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NAGAR PARISHAD SAIKHEDA
SCHEDULE TO BALANCE SHEET

FINANCIAL YEAR ENDED AS ON 31S8T MARCH 2024
Amt in INR

Schedule B-15 : Sundry Debtors (Recelvables)

T T YT TP USURERUROEOEddYee e

Losa than 5 yoar
More than byear

38,40,328.00

38,40,328.00

-

40,56,750.00

40,56,750.00

38,40,320.00

38,40,326.00

|Net Recelvables of Property Taxes

Recolvablo For Othor Taxes

Less than 3 year
More than Jyear

4312000

33,67,990.00

33,67,990.00

42,99,003.00

Net Rocolvables of Other Taxes

33,67,990.00

33,67,990.00

32,99,003.00

4313000 [Recelvable For water tax

Less than 3 year
More than 3year -

25,57,142.00

25,57,142.00

24,13,799.00

25,67,142.00

25,57,142.00

24,13,799.00

Net Recelvables of Fees and User
4314000 Recelvables For Other Sources
Less than 3 year

More than 3year

33,11,341.00

23,11,341.00

30,96,292.00

30,96,292.00

33,11,341.00

33,11,341.00

Net Recelvable of Other Sources
4315000 Recelvables From Government
Less than 3 year

More than 3 year -

I'ro'p||_ll_[
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NAGAR PARISHAD SAIKHEDA
SCHEDULE TO BALANCE BHEET
FINANCIAL YEAR ENDED AS ON 318T MARCH 2024

Schedule B-17: Cash and Bank Balances Amt in INR

4501000
4502000
4502100

4504000

4506300
4506400

Cash Dalance

|Balance with Bank-Municipal
Funds

Natlonallsed Banka

Jila Sahkan Bank ( 512

Kotak Nikay (1347)

HKOM Swachta (6631)

501 (4405)

Balance with bank Spoclal/Grants
Funds

Kolak PMAY (4848)

PNB PMAY (7844)

Scheduled Co-operative Banks
Post Office

31,30,310.00
1,41,51,270 00
10.611.00
27602055 10

11,70,811.00
28,16572

.00

e -

4,52,70,004.10

11,08,060.72

Jiqr

7,51.30.392.1er

14,50,460.75

Schedule B-18 : Loans, advances,

Sub Total

and deposits

4 64,75,030.88

7,66,36,862.91

M fvanc

Osih

4601000 employees
4501091 - Miscellaneous Advances - - -
4602000 Employee Provident Fund Loans - - =
4603000 Loans to others s - - - -
Advance to Suppliers and
4604000 Contractors - - -
4606000 Deposit with External Agencles 15,000.00 - 15,000.00
4606011 - Electricity Deposit - . -
4606021 - Telephone Deposits 3 - _
4608000 Other Current Assets - - a
Sub -Total 15,000.00 - 15,000.00
Less: Accumulated Provisions
against
Loans, Advances and Deposits
[Schedule B-18 (a)]

(%] CamScanner
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NAGAR PARISHAD SAIKHEDA
SCHEDULE TO BALANCE SHEET
FINANCIAL YEAR ENDED AS ON 31ST MARCH 2024

Schedule B-19; Other Assets

Deposits Works
Interest Contro|

Loan Issue Expenses

Deferred Discount on Issue of Loans
“|Deferred Revenue Expenses
others -

Amt in INR

(%] CamScanner
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NAGAR PARISHAD SAIKHEDA

CASHFLOW STATEMENT
FOR THE PERIOD 01st APRIL 2023 TO 31st MARCH 2024
Amt In INR
T 3 ‘Current Year Previous Year
Particularn® 2023702024 | 2022 To 2023
[A] Cash flows from operating aclivities :-
Gross surplus/ (deficit) over expenditure 5,24,788.97 39,85.461.12
2‘:6' Non-Cash Adjustments for Depreciation 89,27,969.09 94,00,776.41
penses & Non 680.03 8,989.12
Operating Income : __|Interest & finance expenses ’ oo
Adjustments for Profit on disposal of assels
Net Of Adjustments Made To Municipal Funds - ;gig;-;lgg‘g)
ILass: Non Operating |Revenue Grants, Contibution And Subsidies ' '?BI5?2'40
income & Gains Interest Income 8,29,655.00 272
Investment income i -
Other non- operating Income . =
Adjusted income over expenditure Before effecting changes in current assets an
current liabilities and extra ordinary items 86,23,783.09 | (1,06,73,683.03)

Changes In current
assets and current
liabllities

(Increase) / decrease in Stack in hand

(Increase) / decrease in Sundry debtors

(Increase) / decrease in prepaid expenses

(Increase) / decrease in Loans, Advance & Deposits received
(Decrease)! increase in Deposits received

(Decrease)/ increase in Deposits works

(Decrease)/ increase in other current liabilities

(Decrease)/ increase in provisions

Extra ordinary items {please specify}

(2,10,957.00)

6,23,346.00

5,32,429.00

(75,23,399.00)

9,16,863.98

32,50,336.07

Net cash generated from / (used in) operating activities [A]

95,68,601.09

(1,40,29,881.98)

Less:

[B] Cash flows from investing activities :-
(Purchase) of fixed assets & CWIP
(Increase) / Decrease in Special funds/grants
(Increase) / Decrease in Earmarked funds
(Purchase) of Investments

(3,72,10,359.00)

2,81,70,388.63

Add:

Proceeds from disposal of assets
Proceeds from disposal of investments
Income from Bank's Interest
Investment Income received

8,29,655.00

78,572.40

Net cash generated from/ (used in)investing activities f!-i]

(3,63,80,704.00)

(2,80,91,816.23)

[C] Cash flows from fina ncing activities :-
Net change in grant fund

(3,16,31,429.00)

3,35,48,658.18

Add: Net change in reserve fund 2,82,82,389.91

Net change in loan fund -
Less: Interest and Finance Charges 680.03 8,989.12
Net cash generated from (used in) financing activities [-C] (33,49,719.12) 3,35,39,669.06

NAGAR PA

C)
Add: Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Cash and Cash equivalents at the end of the year:
Cash & Bank Balances

Net increase/ (decrease) in cash and cash equivalents (A+B +

(3,01,61,822.03)
7,66,36,852.91

(85,82,029.15)
8,52,18,882.06

4,64,75,030.88

4,64,75,030.88

7,66,36,852.91

7,66,36,852.91

o] 4.,64,75,030.88¢
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MAGAR PARIGHA

0 BAIKHEDA

MECEIPT A PAYMENT BTATEMENT BTATEMENT

1 Age 2310 3 Mar 24
s oo v Yo hL i . — =
Opening Nalance 7,00 04007 81 1 ataliabmant [ apanaes ——— r-—"""‘"‘"" ” W% 00
Tas Hevenus e eipin Ramurmration 8 Fees LameRes o eeoeepe—py RIAYZ) rﬂ;
Foopenty Tas L Y 2 ‘“ "1!‘44"‘! 1 myioyee Lty L P“l,[")ﬂf’_..___..._--— j' 4 Jl!fﬂ
Cammbd b (Y o - A0 ANT 00 JOSRY VURERE. e == jhn'ﬂfﬂ
Heommyim Camerd P 'y W0 00 [Pengan g——— llf"}!‘lfﬂ
{ s mton Cons (Y 60 00 19»::«!)}911»90” — LAV LA
U-lnnj)puugﬂnll-u(_ Y — ")u v ({3 o ;!Ulf/)
Assigned Revenues A Cmpmnnnn = Arrears Laiary TN
Biamp Dty on | h.n".r;{[ openey et ﬂl'lb‘u'ﬂ V'*""lﬁ“"’"j"’ ”M-f »
(. ompensation in Liny f"l.?f'mf SR 1 10, 02 g‘? LJP!Q(”@M'%;W'JQJ"’)“ 0,409
Rental Income from Municips) Properies Administrative Expenses
-
Fient | rom Marhets 5717575 00 |Tesmphons Lrpanses 209,455 00 |
Mytation [ en “}'4‘&;)‘6"; ?E;U Irtermat 5,70000
Shop Rent 128,151 00 |Postage Lxpanses 1,009
Henl-Lanse of Lands 1.92.077.00 [N 1] T
Fees A User Charges n Printing Expanses 1,03,610 00
Receivabie Waler Tax C Y %39 177 00 |Slatonery 66,007 00
Heceivable Water Tax PY 2,880 00_|Computar Stationery And Consumables 1299.00
r-’»lhuhn Licensa Shylk 9.?45 Ea— Lagal Feos 75
I ee-Copy of Cenificale/extracl 5,000 00 |Consohdated Professional and Othar Fees 21,200 00
gmaljni& I ina Other 13,168 00 |Tachnical Fees - 27,000 g
thet Fees 1.69000 |Legal Feo
Application Fees a,zog 00 c;!?\_s‘uluncy Fees Charges 27,20000
Water Supply 18,690.00 [DPR 88,200
|Eee Ru Act 424.00 |Advertisement Expenses $6,09,227 00 |
Litter & Debns Collection Charges 4.500.00 |Publicity Expanses 40,999 00
Charges for Supply of Water By Tankers 4.110.00 |National Festival Celebration Expense 2.57,115.00
Sale & Hire Charges Operations & Maintenance
Saloe of Tender Papers 4.000.00 |Bulk Purchase of Power-Electricity 12,42,878 00
Hire Charges Vehicles 200,00 [Bulk Purchase of Power- Fuel 3,51,865.00
Interest Eamed Raw Water 3,860.00
Interest-Saving Bank Account 8.29,655.00 |Bulk Purchase - Sanitation/Conservancy 1,86,105.00
Material
Miscellaneous Income Bulk Purchase-Medicine 50,000.00
[Misc Income 2,342.00 |Bulk Purchase-Engineering Store 26,838.00
Grants-Central Govt. = Bulk Purchase-Electrical Store 2,81,610.00
Central Finance Commission 42,27,854.00 |Bulk Purchase-Others 2,04,232.00
Grani Gol-RAY/PMAY 3,516.00 |Hire Charges Of Machineries 2,00,922.00
Grants-State GovL Hire Charges Vehicle 3,75,633.00
Grants From State Finance Commission 42,28,000.00 |Tent Kiraya 43,300.00
Grants for Road Development 12,30,625.00 |Other Roads 1,10,460.00
Grant Go Mp Mulbhoot 38,11,786.00 |Open Drains 49,970.00
MLA LAD (Local Area Development Funds) 9.00,000.00 |Waler Ways 2,21,781.00
Other Grants 74,22,121.00 |R&M Waler-Pipeline 7.240.00
CM Sehri Swachhta 560,000.00 |Handpum 1,83,999.00
Special Fund for Kayakalp 10,57,000.00 |Plant & Machinery 1,533.00 |
Antyasti Shayata 35,000.00 |Parks, Nurseries & Gardens 1,01,260.00
Deposits Received Painting Work 59,850.00
Security Deposit 16,000.00 |Public Tollets 19,200.00
Street Lights 2SO~ 17,190.00
Office Buildings(R&M) 7.17~31,829.00
et
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Temples 1,56,967.00
R & M-Boundry Wall & Fencing 13,050.00
R & M-Fountains 7,288.00
R&M Other Structure 42,150.00
Fire Tenders 31,159.00
R&M Tractor 47,150.00
R&M Vehicle Others 76,214.00
ccmputeps 1,02,86200
Photo-Copiers 3,200.00
R & M-Other Office Equipment 5,500.00
R&M Motor Pump 60,710.00
R & M-Gymnassium/sports/club equipment 15,300.00
Garbage & Clearance Expenses 38,22,520.00
Q & M-Others 2,17,920.00
Bank Charges
Consolidated Bank Charges 680.03
Programme Expenses
Consolidated Election Expenses 1,27,180.00
Consolidated Own Programme 5,38,636.00
Revenue Grants, Contribution and
Subsidies
= HFA-Beneficiary PMAY 2,55,000.00
Anteyeshti Sahayata 35,000.00
Deposits Received
Eamest Money Deposit 4,000.00
Security Deposit 9 .986,480.00
Other Liabilities
Professional Tax 14,000.00
Labour Tax Deduction 4,80,141.00
E: Gst T 7,22910.00
Recoveries Payable-TDS on Professional 92,425.00
Recoveries Payable-TDS on Employees 15677.00
TDS On Contractor\supplier 7,11,424.00
Amount Withheld 4,17,000.00
Creditors 3,60,04,111.00
~ CWIP
Other Structure 24,786.00
= Public Light Fitting-LED 44,019.00
Photo-Copier 26.808.00
Office Equipment-Others 24,290.00
Table 44 415.00
Almirah 16,000.00
Fans 2,670.00
Building-Fish Market 5,05,854.00
Shed 1,81,591.00
Building-Burial /Cremation 12,76,395.00
Roads & Bridges-Concrete Road 9,10,168.00
Roads & Bridges-Paving Blocks work 96,910.00
Public-Lighting-Electrical Pole Work 52,765.00
[ Closing Balance 4,64,75,030.88
A\ = ZLSORN
Tntal\ .-YT‘ - 11,69,47,513.91 | Total /i an: \-'-11"5‘5“4?'513.91
e T
For Na rishat Sa heﬂa a BdlSalkheda N
. I! I; -E'&%?Uﬂ =3|
TR FER
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NOTES TO ACCOUNTS
FY 2023-24
NAGAR PARISHAD SAIKHEDA

ABOUT THE ULB d
The Nagar Parishad Salkheda was formed with responsibllity to undertake maintenance an
operations of various civic amenities like ensuring cleanliness, sanitation, water supply, st;eet
lights, parks and other amusement places, shopping area, bus stand, parking place, sa et\;
and shelter of visitor, burlal ground, healthcare facilities, development and regulation 0
construction of houses, commercial complexes, permission and regulation of hoardings o
many other things in connection with clvic amenities.

REVENUE

These activities requires funds to be deployed. Hence the ULB generally has following sources
of funds:

Taxes and Rental Levied in the form of Property Tax, Water Tax, Sewerage Tax, Market
Rent, Shop Rent etc

.

Grants: These are received from various institutions such as State Government, Central
Government, NGOs, Other funding agencies

Loans: These are received from State Government, Central Government, PSUs, other
bilateral agencies

Et;gg: Such as approval fees parking fees, ride fees, mela fees, etc.

CREATION OF ASSETS

Amount spent on acquiring, constructing any asset which is of enduring nature and benefit of
which go beyond any one accounting year. The assets can further be bifurcated into:

- Immovable Assets such as land, building, parks, hospital, library, roads etc.

- Movable assets such as vehicle, furniture fixtures, office equipment's, Gadgets, cash and
bank balances, fixed deposit receipts, revenue receivables, prepaid expenses etc.

FINANCIAL FRAMEWORK

After the adoption of double entry accounting concepts and principles, the ULB's were able to
measure the financial performance and status. The initiative of GoMP to converge accounting
from single entry to new systems is an appreciable step towards the economic reforms in the
state. The ULB's now have to strictly follow some accounting concepts like Accrual,
Accounting Period, Materiality, Consistency, Going Concern and has to prepare, in addition to
prevailing statements, the Balance Sheet, Income and Expenditure and Cash flow statement.

FINANCIAL STATEMENT
BALANCE SHEET

An organization prepares a balance sheet at the year-end comprising of those account heads,
which are having a balance at that year-end. It is a statement of affairs of the financial position
of the ULB as at a reporting date.

INCOME AND EXPENDITURE STATEMENT

An Income and Expenditure Account is statement of financial performance of the U
shows the excess of income over expenditure or vice-versa i.e. surplus or defigit-
reporting period ;,?-( A

Noergad
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CASHFLOW STATEMENT

A statement wherein the use and source of funds Is summarised. It provides the clear picture
of flow of funds of the ULB.

BANK RECONCILIATION STATEMENT .
A statement o reconcile the differences between cashbook and bank account transactions.

RECEIPT & PAYMENT STATEMENT

Recelpt and payment during the year under various heads/scheme along with the balance at
year end as per bank account or cash balance.

ACCOUNTING CONCEPTS
ACCRUAL

Under the cash system of accounting, the revenues and expenses are recorded only if they
ore aclually received or paid in cash, imespective of the accounting period to which they
belong. But under the accrual concept, occurrence of claims and obligations in respect of
Incomes or expenditures, assets or liabilities based on happening of any event, passage of
time, rendering of services, fulfilment (partially or fully) of contracts, diminution in values, etc.,
are recorded even though actual receipts or payments of money may not have taken place.

ACCOUNTING PERIOD

Although the 'going concern" concept stresses the continuing nature of the entity, it is
necessary for an organisation (e.g. ULB) to review how it is performing. The preparation of
financial statements at periodic intervals helps in taking timely corrective action and

developing appropriate strategies. The accounting period is normally considered to be of
twelve months.

MATERIALITY

The accounts and the financial statements should impart importance to all material information
so that true and fair view of the state of affairs of the entity is given to its beneficiaries.
unimportant items are not disclosed separately and are merged with other items
CONSISTENCY

The convention of consistency facilitates comparison of financial performance of an entity from

one accounting period to another. This means that the accounting principles followed by an

entity should be consistently applied by it over the years

GOING CONCERN

It is assumed that the organisation will continue for a long time, unless and until it has entered

into a state of liquidation. It is as per this concept, that the accountant does not take into

consideration the market value of the assets while valuing them, irrespective of whether'tlpe\
: oA,

market value is higher or lower than the book value. 2\
A
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BACKGROUND

The financial statement of the Nagar Parishad Salkheda (the ULB), are prepared following the
principles and procedures prescribed under MPMAM. The accounts were prepa;red
electronically using ERP software-Tally on the basis of Information and documents maintained
by the management of the ULB. The ULB simultaneously also prepares its accounts manL_la"v
In the form of cashbook, registers and vouchers. These manual accounts forms the basis of
accounting In ERP software. It Is the prime responsibility of the management of the ULB to
provide authentic and reliable documents as and when required. .

The scope of work of the Consultant was not to carry out any sort of audit, it was limited to
updating and compilation of Information with some prima facle scrutiny in such a manner that

the desired result of financial statements based on double entry system under accrual method
be avallable.

The Income & Ex
Period covering fr
deplcting financia

Penditure and Recelpt & Payment Statements are prepared for the
om 1st April 2023 to 31st March 2024. The Balance Sheet is prepared
| status of the Salkheda Nagar Parishad as on 31st March 2024.

Various aspects of the
MUNICIPAL FUND
Schedule B-1

This fund represents accumulated amount of assets over liabilities. In accordance with the
Madhya Pradesh Municipal Accounts Manual (MPMAM) assets and liabilities existing as on
31.03.2024 have been identified after following detailed process of compilation of data and
information. Thereafter the excess of assets over liabilities have been treated as the closing
balance of the Municipal Fund
Considering the lon
fully overlooked. H

Financial Statements In descriptive manner is presented herein:

g period covered in the present exercise, chances of omission cannot be
uily o ence it is proposed that in future, in case it is found that any assets or
liabilities was either missed or stated at a lesser/higher value then corresponding adjustment

would be made in that subsequent period in the Municipal Fund Account and due disclosure
would be made in the notes on accounts

EARMARKED FUND
Schedule B-2

Funds appropriated or created for some specific purpose or under some scheme. The
accounting guidelines required ULB to transfer certain percentage of revenue collection into

specific fund known as sanchit nidhi. However, in this case ULB does not have this specific
separate reserve for the sanchit nidhi.

RESERVES
Schedule B-3
Assets under Building, Roads, Bridges, Sewerage and Drainage, Public Lighting, Plant and
Machinery, Vehicle, Office and Other Equipment's, Furniture & Fixtures, Parks and
Playgrounds etc. were identified to have been built from Grant funds, from the gover ‘me\nt
and have been separately reflected in the Fixed Assets Schedule and the Balan?g_ﬂecg andh
the corresponding figure, after taking effect of the Accumulated Depreciation, h

shown as “Grant Against Fixed Assets” in the Balance Sheet
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GRANT AND CONTRIBUTION

Schedule B-4 & 4A

Grants and contributions (hereinafter jointly referred as Grants) are one of major source of
funds, particularly for fixed asse_:_s.
As per the accounting policy framed under the MPMAM, value of assel_s created out of specific
grant are to be reduced from such grant amount. Any asset received in forrp of grant is to be
shown at nominal value of Rs. 1/- in the financial slatem_ents.
Any amount which remains unutilized from the grant is to be treated as liability. Acg:ordmgly.
with the help of available records in the ULB and based on information so obtained from
various documents, amount of unutilized grants are reflected under this financial state’ment.
Grants received or receivable in respect of specific revenue expenditure are rgcognlzed as
income in the accounting year in which the corresponding revenue expenditure is charged to
the Income and Expenditure Account. o
During the year the entries in the grant register for utilisation were passed on the net basis i.e.
amount after deduction. Hence, the grant utilisation and consequential entries in the financial
statement are passed in line with the grant register and not on the gross expenditure basis.
There is opening difference in some grant head due to previous year's entries, such as Road
development grant, Mulbhoot, 15™ finance grant & other grant head.

Some inter grant transfers were also made during the year. From Road development grant
Rs. 5.32 lakh was transferred to Kayakalp Grant head, From Mulbhoot grant Rs 12 lakh was

transtferred to Vishesh nidhi fund and Rs 16.73 lakhs were transferred from SBM to Mulbhoot
grant.

LOANS
Schedule B-5 & B-6

There were no Secured & Unsecured Loans during the year with the ULB.

FIXED ASSETS, CWIP AND DEPRECIATION
Schedule B-11

Fixed assets are created where there is an outright purchase and having value more than Rs
5000/-.  All assets costing less than Rs.5,000 (Rupees Five thousands) is treated as
expense/charged to Income & Expenditure Account.

Generally the assets constructed during the year for which completion has been approved by
the respective department of the ULB is transferred to Fixed Assets.

Depreciation is provided at Straight Line Method on the basis of useful life of the assets as
prescribed under MPMAM. Depreciation is provided at full rates for assets, which are
purchased/constructed before October 1 of an Accounting Year. Depreciation is provided at
half the rates for assets, which are purchased/constructed on or after October 1 of an
Accounting Year

Depreciation on opening balance of the assets is charged based on useful life of the assets at
full rates considering the carrying value as cost of acquisition.

DEPOSITS

Schedule B-7 & B-8
These schedule is meant to record those amounts which are received or deducted in form of
security deposit, EMD, PG etc from contractual work to be undertaken by the cor:(t?Cfor’éht' :

Also the revenue deposits such deposit against water connection are also sho n unde
head.

' \
\ oo
\ - )
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INVESTMENTS

Schedule B-13 i ' ious
Investment in the form of Fixed Deposit were kept by the ULB with the B'S\nti.'enirl::rgsuere
year and matured during the current year. The principle amount a_long :rr:ent held by the ULB
recorded in the accounting records. During the year there were no inves

in form of FDR or any other instruments.

STOCK/STORES

Schedule B-14 ied
Stock of regularly used items were kept by the ULB and the balances at year enq were t:arrlent
forward to next year, In the present case ULB maintains stock recgrds with its c:urret
movement. The stock item was purchased as per the needs and immediately handed over to

the concerned person for utilisation. Hence the stock item is recorded with its inflow and
outflow simultaneously,

DEBTORS
Schedule B-15

Income of the Nagar Parishad Saikheda from taxes and rentals were booked in the basis of
targets prepared by the revenue department each year. Against such targets the recoveries
were made and the unrecovered amount were carried forward to the next year.

CASH AND BANK BALANCE
Schedule B-17

Income such as taxes and charges are generally received in cash by the ULB. This cash was
deposited regularly in the bank accounts. There was no cash balance maintained by the ULB
at year end. However, cash at most for one or two days was maintained which was duly
deposited in bank accounts. Bank Reconciliation Statement were prepared by the ULB for
bank accounts having differences at year end with cashbook balances. However, the PFMS

led bank accounts were not available with the ULB, hence reconciliation of those accounts
was not made.

CURRENT LIABILITIES
Schedule B-18, B-7, B-8, B-9
Amount payable by the ULB within 12 months is classified under current liabilities. This

includes creditors for expenses, Deposits received for work contract, deductions, government

dues, employee related dues etc. The deduction of LWT, Royalty and commercial tax were
outstanding in books at year end.

MISCELLANEOUS ASSETS NOT WRITTEN OFF
B-20

Any amount which was not payable or receivable is written off with the permissio
officer of the ULB.

INCOME
IE-1 to IE-9

0000600 ddidedddodiééddddess’dd é
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Following are accounted on due basis (when demand is raised)
Property and Other Related Taxes Including Surcharge.

Water Tax.

Rent form Municipal Properties.

Water Supply Charges, Meter Rent, Sewerage charges, and Disposal charges.
Renewal Trade License Fees.

Notice Fee, Warrant Fee, Other Fees

Other income, in respect of which demand is ascertainable

Following are accounted on cash basis (when recovery made)

Connection Charges for Water Supply, Water Tanker Charges, and Road Damage recovery
Charges, Penalties.

One time Trade License Fees, Property Transfer Charges

Other Incomes, which are of an uncertain nature or for which the amount is not ascertainable
or where demand is not raised in regular course of operations.

Permiss_ion Fees, Permit Fees, Fees for Issuing Certificates, etc., Building Construction
Regularization Fees, Penalties and Fine.

Collection char

ges or shares in collection made by ULB or any other agency on behalf of State
Government,

Revenue in respect of rent and/or hire charges in respect of fire fighter, hearse, suction unit,
vehicle, sale of waste and scrap

All "Assigned Revenues' like compensation in lieu of octroi, state finance commission, stamp

duty, Surcharge on transfer of Immovable properties, is accounted during the year on actual
receipt basis

EXPENDITURE
IE-10 to IE-17

Employees Related Expenditures:

Expenses on Salaries (for regular and daily wages staff) and other allowances are recognized
as and when they are paid.

Statutory deductions from salaries including those for income tax, profession tax, provident

fund contribution, are recognized as liability in the period in which the corresponding salary is
recognized.

Leave encashment / pension are recognized as and when they are due for payment,

Contribution due towards pension and other retirement benefit funds is reco
expense and a liability.

NS
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TE*/



https://v3.camscanner.com/user/download

— i

Cveos

o

AXYYS

NAGAR PARISHAD SAIKHEDA

FY 2023-24
BANK RECONCILIATION STATEMENT
Account Closing As per | Closing As per | ... o
Bank Name K Bank
Number Cash Boo
asl 4405|  2.70.83.85516|  2.79.65640 16 .12,2;2.32
Kotak PMAY 4846 11,70.811 00 2528900 | -11,45, :
Total 2,91,564,666.16 2,79,90,929.16 | -11,63,737.00
ning balanc
AS per cashbook 4,88,07,020.16
As per bank 4,88,07,920.16
Difference -
Date Amount
Closing bank balance 2,79,65,640.16

Less:

&ount paid as per cashb

ook but not as pe

r bank

Less:

Amount received as per bank but not in cashbook

D
;En-ount received as per cashbook but not in bank
receipt 31/03/2023 560.00
receipt 31/03/2023 17,655.00
18,215.00
Add:

;mount aid as per bank but not in cashbook

2,79,83,855.16

balance

2,79,83,855 16,
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Ogenlng balance

As per cashbook

11,69,944.00

As per bank

24,422.00

Difference

11,45,522.00

Date

Amount

Closing bank balance

31/03/2024

25,289.00

Less:

Amount paid as Per cashbook but not as per bank

Less:

Amount received as per bank but not in cashbook

ADD

Amount received as per cashbook but not in bank

Add:

Amount paid as per bank but not in cashbook

11:701811'00

Closing cashbook balance

ATToEm,

/(27 \
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